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SME Credit Insurance from Credit Oman assures
future payments of domestic and export credit
sales as well as risk mitigation.
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There are 2 types of Credit Insurance cover: Qlalm Payment - Causes of Loss & Claims Wait-
ing Period
e Export

e Domestic - Buyer’s insolvency (bankruptcy), immediately

- Default in payment, 4 months after due date of
Risks Covered payment

- Others, 4 months after date of occurrence
COMMERCIAL RISKS:

- Buyer's insolvency Requirements

- Buyer’s payment default

- Buyer's failure to accept goods - Duly filled application form for SME specific
insurance policy

POLITICAL & COUNTRY RISKS: - Copy of commercial registration of the establish
ment/company

- Blockage or delay in the transfer of payment - Latest audited financial accounts

- Imposition of import license - Profile of the establishment/company

- Cancellation of import license - Information details of local buyers

- War, revolution and civil disturbances in the
buyer’s country
- Default by government buyer

Scope of Coverage

- 90% for commercial risks
- 90% for political and country risks

Insured Payment Terms

Irrevocable Letters of Credit (ILC), Documents \
Against Payment (DP), Documents Against
Acceptance (DA) and Open Account (O/A).

Period of Cover

Short-term credit up to a maximum of 180 days.
Coverage commences from the date of the export
contract or from the date of shipment.

For for
commercial risks political and country risks /

Eligibility K
Omani incorporated companies registered under the
Commercial Law of the Sultanate of Oman. The
company operations must include export business.
There shall be no minimum volume. No adverse
track record in the credit database. Maximum sales
turnover of RO.3 million as per applicable definition
set by concerned authorities.
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